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PURPOSE

Fhe-purpese-ef-theThis policy is-to-defines the criteria to establish an Iinternal N fund and the
requwed admlnlstratlon M%

N Fund — Unrestricted departmental funds set aside for specific purposes or internal projects.
Balances in these funds may be carried forward from year to year.

PoLIcY STATEMENT

The Controller’s Office will review all requests to establish N Fund projects for appropriateness
and discuss alternatives if the activity does not meet the necessary N Fund project criteria as
outlined in this policy. Requests for N Funds must be submitted directly to the Controller’s
Office. N Fund projects will be established for a maximum initial term of five years and can be
renewed in five-year increments after a request is made and a review by-the-Contretler’s Office is

completed by the Controller’s Office.—Reguests-for-N-Fund-projects-must-include-the fund-souree-
and-the-ameunt-commitment for-theproject. Once an N Fund is approved and established, the

committed funds must immediately be transferred to the newly created N Fund project. The
department is then responsible for spending according to any established research guidelines for
the project and maintaining a positive cash balance in accordance with established policies of the
University. The Controller’s Office will monitor N Funds to identify:

A. Accounts operating in deficit,
B. Accounts with limited activity over a year, and
C. Accounts with excessive fund balance (unspent funds).
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Following the fiscal year-end review, the Controller’s Office will provide each unit with a list of
the N Fund projects within their area of responsibility that have continuing excessive or deficit

funding levels for their review and immediate action.

PROCEDURES



The procedure can be found here:
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