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INDEPENDENT AUDITORS’ REPORT

To the Board of Trustees

The University of South Carolina - Business Partnership Foundation
and Subsidiary

Columbia, South Carolina

We have audited the accompanying consolidated financial statements of The University of South Carolina -
Business Partnership Foundation and Subsidiary (Foundation) which comprise the consolidated statements
of financial position as of June 30, 2016 and 2015, and the related consolidated statements of activities and
cash flows for the years then ended, and the related notes to the consolidated financial statements.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these consolidated financial
statements in accordance with accounting principles generally accepted in the United States of America;
this includes the design, implementation, and maintenance of internal control relevant to the preparation
and fair presentation of consolidated financial statements that are free from material misstatement,
whether due to fraud or error.

Auditor’'s Responsibility

Our responsibility is to express an opinion on these consolidated financial statements based on our
audits. We conducted our audits in accordance with auditing standards generally accepted in the United
States of America. Those standards require that we plan and perform the audits to obtain reasonable
assurance about whether the consolidated financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the consolidated financial statements. The procedures selected depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the consolidated financial statements,
whether due to fraud or error. In making those risk assessments, the auditor considers internal control
relevant to the entity’s preparation and fair presentation of the consolidated financial statements in order
to design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the entity’s internal control. Accordingly, we express no
such opinion. An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of significant accounting estimates made by management, as well as evaluating the
overall presentation of the consolidated financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.

Opinion

In our opinion, the consolidated financial statements referred to above present fairly, in all material
respects, the financial position of The University of South Carolina - Business Partnership Foundation and
its subsidiary as of June 30, 2016 and 2015, and the changes in its net assets and its cash flows for the
years then ended in accordance with accounting principles generally accepted in the United States of
America.

An Independently Cumed Member

MEMBER OF AMERICAN INSTITUTE OF CERTIFIED PUBLIC ACCOUNTANTS AND SC ASSOCIATION OF CERTIFIED PUBLIC ACCOUNTANTS McGladrey Alliance
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and Subsidiary
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Other Matters

Our audits were conducted for the purpose of forming an opinion on the consolidated financial
statements as a whole. The accompanying supplementary information is presented for purposes of
additional analysis and is not a required part of the consolidated financial statements. Such information is
the responsibility of management and was derived from and relates directly to the underlying accounting
and other records used to prepare the consolidated financial statements. The information has been
subjected to the auditing procedures applied in the audit of the consolidated financial statements and
certain additional procedures, including comparing and reconciling such information directly to the
underlying accounting and other records used to prepare the consolidated financial statements or to the
consolidated financial statements themselves, and other additional procedures in accordance with
auditing standards generally accepted in the United States of America. In our opinion, the information is
fairly stated in all material respects in relation to the financial statements as a whole.

Bovre, dzastat dtith, 2P
Columbia, South Carolina
September 6, 2016



"SJUBLWIATE]S [eIoURUL PATEPI|OSU0D 0] SAJoU 89S

6TS'88€799 TS0'008°2Z0T $ Shvory'ee  $ GE9'86E V9 T.6VS6 VT $ GGE'8LEL $ 9T19'9/5°, $ S}asSse 1au pue saljjiqel] eiol
€62 TVE'S9 9T/.'€20'26 Sy 9vy'8e 590'€02'67 902'v.EVT GGE'8LE'L 158'G66'9 S}asse Jau |ejol
€/8'08L°,¢ Shy'ovy'8e Shv'ovy'8e - - - - juswmopug
paoLIsay Ajusuewiad
7.8'819'9 65E'EEE'S - 6SE'€EE'S - - - sureibold eads
- 000°000°0E - 000°000°0€ - - - s1ay10 Aq 1sna1 Ul plaH
695'296'9T 90.'698°€T - 90.'698°€T - - - juswmopug
pajosay Ajelodwa |
687'9.6'G GGe'8LE'L - - GGe'8LE'L GGE'8LE'L - wawmopus pareubisep preog
887'200'8 158'G66'9 - - 158'G66'9 - 158'G66'9 pereuBisapun
pajuIsaIun
S13SSV 13N
922'/¥0'T GEE'9LL'ST - 0/S'G6T'ST 59/'085 - 59/'085 gel| [ejoL
- 000°'000°ST - 000°'000°ST - - - a|qeked ueI
v.LL'0vE S6L'LL - S6L'LL - - - spuny wouy (01) ang
0S9'c viz'see - - viz'see - viz'see adueApe Ul
paniadal sea) welboid uoneonpa Buinunuod
208°€0L 992'€Ly - GLLLTT T6¥'GSE - T6¥'GSE 9|qeAed sjunoady
S3ALLITIGVIT
6TS'88€799 TS0'008°20T S ovy'8C GE9'86E V9 T.6VS6 VT GGE'8LEL 919'9/5", Slasse [e10]
TV¥'650'vS 0€0'555°2S G6€'295°LC T€S'9.9°LT ¥0T'9TE"L ¥0T'9TE'L - SjuswIsSanu|
T.S'6T6'E £VE'L6S'C Shy'598 876'9T.'T 0S6'vT - 0S6'vT S18sse Jualind-uou [ejoL
¥06'CS S¥9'1S - SY9'TS - - - 9ouBINSUI 8)l] JO BN[EA JBPUBIINS YseD
GES'TT 0S6'VT - - 0S6'vT - 0S6'VT sasuadxa predaid
2€1'668'E 877/'0€5'C S¥1'G98 €0€'G99'T - - - a|gen1aoal sabpald
S)aSSY JUaLIND-UON
10S'607'8 8/9'/¥9CS S09'8T 9ST'500'Sy LT6'€29'L 15229 999°T95'L S)}osse jualind [ejol
- 000°000°GY - 000°000°Gy - - - siay1o Aq 1sna ul pjay siessy
T92'€9T STv'ce 00S 99T'S 65.°9T - 65.°9T S9|eAIBd3] pue SadUBAPE SNOBUE|[3ISIN
200998 9/6C0L - - 9/6C0L - 9/6'C0L a|qendal swelboud uoneanps Buinupuod
vLL'0vE S6L°LL - - S6L'LL 15229 ¥S'sT spuny wouy (03) ang
188680'G 869'VET'S - - 869'VET'S - 869'VET'S uonepunod uoiednp3 Aq pjay spund
685'6v6'T ¥6.'60L'T $ S0T'8T $ - 689°T69'T $ - $ 689°'T69'T $ susjeAnba ysea pue ysed
S)assy Jualnd
S13SSVv
S19SSY 18N S19SSY 18N pajolIsay pajolIsay felo 1 SJUBWISAAU| suonesado
felol [elol Apusuewlad Auelodwa | wia ] -buo
STOC 9T0¢C pajolsalun

AmHON ‘0€ aunr JO Se uoljewloju| [eloueul4 paziewwns cu_\sv
9102 ‘0€ ANNC
NOILISOd TVIONVNIH 40 SINJNTLVLS d3LvadlTOSNOD
AdvIAISINS ANV
NOILVANNOL dIHSY3INLIVd SSANISNG - VNITOYVO HLNOS 40 ALISHIAINN IHL



€62'TPE'S9 ¢ 9T.'€20'26 ¢ Svv'ory'se ¢ G90'€0Z'6% 90Z'vVLEYT gse'8le'L  $ 168'G666'9 ¢
99€'56€£'€9 €62'TPE'S9 €18'08L'L2 EVY'185'€C 116'8/6'ET 681'9.6'G 88%'200'8
126'SY6'T €21'289'92 215'599 229'129'se 622'S6€ 998'TOV'T (2€9'900°'T)
029'828'9 9z€'009'T2 - - 9z€'009'T2 - 9z€£'009'T2
269'762 160°'22€ - - 160°'22¢€ - 160°'22€
8/6'€ES'9 622'€12'T2 - - 622'€12'T2 - 622'€12'T2
ETV'6€8'T 8YS'LTL'T - - 8YS'LTL'T - 8YS'LTL'T
629'8.5 ¥20'v. - - ¥20'vL - ¥20'v.
v1€'22T T10'82 - - 110'82 - 110'82
850'0L2 GS5.'6€€ - - GSG.'6€€ - GG.'6€€
280869 9/1'568 - - 9/1'568 - 9/1'568
667'E 826'720'ST - - 826'7L0'ST - 8¢6'720'ST
T.2'78 1SS'PT - - 1SS'PT - 1SS'PT
G6T'68 ov8'Lz - - or8'Le - ov8'Lz
STT'V.S 18.'€82 - - 18.'€8¢ - 18.'€82
ST'08€ €00'62€ - - €00'62€ - €00'62€
126'888'T 900'88%' - - 900'88%'C - 900'88%'C
16G'7..'8 6v.'282'8Y 2.5'599 229'129'5¢e §55'G66'TZ 998'T0¥'T 689'€65'02
- - - (€6€°076'9T) €6£'0v6'9T - €6€'076'9T
- - - 196'29 (£96'29) (£96'29) -
- - - (912) 9T, 9TL -
- - TV6'ErT (6TT'T20'2) 8/T'1/8'T 028'28¢€'T 8GE'V6Y
16G'7..'8 6v7.'282'8% TE€9'TZS €88'025' ¥ SET'0V2'E 162'T8 8E6'8ST'E
082'625' (808'0€€'T) - (€0€'25¥'T) S67'9¢2T 162'18 86T'GY
ov6'srL'e 9/9'9S¥'L¥ TE€9'TCS 98T'8.6'GY 658'956 - 658'956
LIE'667'C % 188'9S5T'C ¢ - $ - T88'9ST'C - $ 188'95T'c ¢
S19SSY 18N S19SSVY 18N paouIsay paouIsay eloL SlusWiSaAU| wco_um‘_wn_o
feloL el Apusuewlad Ajresodwa | wia 1 -buo
ST0C 9T0C pausaiun

‘Sjuswale)s [eloueuly PaJepIjoSu0d 0} SSl0U 89S
Buipuz

Buiuuibag
sjassy 18N

S)9SSE 19U Ul (8SBaI123p) asealou|
sasuadxa [e10]

uolensiuiupy
sao1MeS Bunioddns

sa91AIas welboud elol
Snoaue||93SIN
sasuadxa pue saa) 108)YdlyY
salpnis pay pue sdiysuiaiul
sasuadxa diysrejoyas Jaylo
9oue)SISSe Juapnis pue sdiysiejoyds
sani|oe} pue Bulpjing
uolsIAIp wuawdoeAaq
yoleasay
seale welboid dlwapedy
juswdojanap AjnoeH
swrelboid [euoreanpa pue uopeanpa Buinupuod
$82IMBS Weibold
sasuadx3

yioddns Jaylo pue sureb ‘sanuanal [e10L
suonolsal welboud jJo uonoejsies
Jeak Jualind - abueyd me| Uo paseq uoiedlIsse|Iay
reak joud - abueys me| uo paseq UoeIlISSE|IaY
siajsuel ]
suonousay weibolid Ajsires
0) SUONDIISBY WO} pasea|ay SI9ssY 19N

leiol
UINial JUSWISAAU
paAIg2al sluelf pue suonnqguIu0D
sweiBoid [euoeonpa pue uoesnpa Buinupuod
uoddns JayiQ pue sures) ‘sanuanay

(STOZ ‘'0g 8uUN[ JO Se uolewIo}U| [e[oUBUIS PBZITBWWINS YIM)

9702 ‘0€ INNC AIANT AWVIA
SAILIAILOV 40 SINIW31VLS d31vdimoOSNOD
AdvIAISINS ANV

NOILVANNOL dIHSY3INLYVd SSANISNG - VNITOYVO HLNOS 40 ALISYIAINN IHL



THE UNIVERSITY OF SOUTH CAROLINA - BUSINESS PARTNERSHIP FOUNDATION

AND SUBSIDIARY
CONSOLIDATED STATEMENTS OF CASH FLOWS
YEARS ENDED JUNE 30, 2016 AND 2015

Cash Flows from Operating Activities
Change in net assets
Adjustments to reconcile change in net assets to net cash
provided by (used in) operating activities
Net unrealized loss on investments
Decrease in pledges receivable
(Increase) decrease in continuing education programs receivable
(Increase) decrease in miscellaneous advances and receivables
(Increase) in assets held in trust by others
(Increase) decrease in prepaid expenses
(Decrease) in accounts payable
Increase in continuing education fees received in advance
Increase in grant payable
(Decrease) in deferred income contributions restricted for
special programs, projects and endowment
Net cash provided by operating activities

Cash Flows from Investing Activities
Net (purchase) of investments
Decrease in cash surrender value of life insurance
Redemption of certificate of deposit
(Purchase) of investments held at Ed Foundation
Net cash (used in) investing activities

Cash Flows from Financing Activities
Contributions restricted for
Academic programs
Internships and field studies
Research
Miscellaneous programs
New building
Scholarships and fellowships
Net cash provided by financing activities

Net increase (decrease) in cash and cash equivalents

Cash and cash equivalents
Beginning

Ending

See notes to consolidated financial statements.

2016

$

26,682,423

4,159,650
1,324,384
163,026
140,846
(45,000,000)
(3,415)
(230,536)
222,624
15,000,000

(1,499,516)

959,486

(2,655,239)
1,259

(44,817)

(2,698,797)

401,562
40,900
11,511

183,854

194,516

667,173

1,499,516

(239,795)

1,949,589

$

1,709,794

2015

1,945,927

1,493,722
499,384
(517,554)
(17,751)
11,773
(947,954)
2,650

(2,154,004)

316,193

(3,880,965)
78,361
1,400,145

(44,371)

(2,446,830)

726,533
159,059
10,375
549,166
(228,892)
937,763

2,154,004

23,367

1,926,222

1,949,589



THE UNIVERSITY OF SOUTH CAROLINA — BUSINESS PARTNERSHIP FOUNDATION
AND SUBSIDIARY
YEARS ENDED JUNE 30, 2016 AND 2015

Notes to Consolidated Financial Statements

Note 1. Nature of Activities and Summary of Significant Accounting Policies

Nature of activities: The University of South Carolina - Business Partnership Foundation (Foundation) is a non-
profit corporation organized September 16, 1969, under the laws of the State of South Carolina for the purpose of
establishing a continuing partnership between The University of South Carolina and the business community of
South Carolina for the enhancement and improvement of The Moore School of Business. The Foundation is
exempt from income taxes under Section 501(c)(3) of the Internal Revenue Code.

Summary of Significant Accounting Policies

Principles of consolidation: The University of South Carolina — Business Partnership Foundation has
established Corporate Solutions, LLC, a wholly-owned subsidiary, to further the exempt purposes and objectives of
the Foundation by assisting in the promotion of the charitable, scientific, educational, and other programs.

Basis of accounting: The accompanying financial statements are based on the accrual method of accounting
reflecting income earned regardless of when received and expenses incurred regardless of when paid.

The Foundation adheres to the disclosure and display requirements of the Financial Accounting Standards Board
(FASB) Accounting Standards Codification (ASC) as set forth in ASC Topic 958, Not-for-Profit Entities. ASC 958
establishes three required financial statements to be issued - Statement of Financial Position, Statement of
Activities, and Statement of Cash Flows. In addition, it eliminated reporting by fund groups. It requires that the
Statement of Financial Position report amounts for each of three classes of net assets - unrestricted net assets,
temporarily restricted net assets, and permanently restricted net assets - based on the existence or absence of
donor-imposed restrictions. A description of the three net asset categories follows:

Unrestricted net assets: Net assets that are not subject to donor-imposed restrictions. These net assets,
including Board designated, are legally unrestricted and can be used in any Foundation activity.

Temporarily restricted net assets: Net assets include gifts and special grants subject to donor-imposed
stipulations that may or will be met either by actions of the Foundation and/or passage of time and pledges
receivable for which the ultimate purpose of the proceeds is not permanently restricted.

Permanently restricted net assets: Net assets include gifts and pledges, which require by donor restriction that
the corpus be invested in perpetuity and only the income be made available for program operations in accordance
with donor restrictions.

Operations: Operations include the revenues and expenses associated with the on-going programs of the
Foundation. It receives income from investments, LLC educational programs, gifts, and other miscellaneous
income including transfers of net funds from certain non-budgeted program funds.

Long-term investments: Long-term investments include gifts and Board of Trustee designations to funds
functioning as endowment and realized and unrealized gains.

Support and expenses: The Foundation adheres to the Financial Accounting Standards Board (FASB)
Accounting Standards Codification (ASC) Topic 958. A contribution is deemed to have been received when the
cash or other assets including securities, land, buildings, use of facilities, materials and supplies, intangible assets,
services or unconditional promise to give such items in the future is received. An unconditional promise to give is a
promise, which is not dependent on the occurrence of a specified future and uncertain event to bind the promisor.

Contributions received and unconditional promises to give are measured at their fair values and are reported as
increase in net assets. The Foundation reports gifts of cash and other assets as restricted support if they are
received with donor stipulations that limit the use of the donated assets, or if they are designated as support for
future periods. When a donor restriction expires, that is, when a stipulated time restriction ends or purpose
restriction is accomplished, temporarily restricted net assets are reclassified to unrestricted net assets and reported
in the statement of activity as net assets released from restrictions. The financial statements present expenses in
accordance with the overall service mission of the Foundation displayed within their natural classifications.

Cash and cash equivalents: For purposes of reporting the statement of cash flows, the Foundation considers alll
highly liquid debt instruments purchased with an original maturity of three months or less to be cash equivalents.
Cash and cash equivalents consist of cash held in checking and overnight investment accounts. The restricted
cash relates to specific uses allowed only by release of the temporarily restricted programs.



THE UNIVERSITY OF SOUTH CAROLINA — BUSINESS PARTNERSHIP FOUNDATION
AND SUBSIDIARY
YEARS ENDED JUNE 30, 2016 AND 2015

Notes to Consolidated Financial Statements

Note 1. Nature of Activities and Summary of Significant Accounting Policies (Continued)

Pledge receivables: The Foundation discounts all pledge receivables in the year they are promised. If a pledge is
later deemed uncollectible, the Foundation will use the direct charge-off method to remove the pledge from the
records. Most pledges have been paid in full based on historical experience. When the pledge is considered
uncollectible, it is immediately written off. There are a limited number of pledges with individually large amounts
due at any given balance sheet date. Any unanticipated change in one of those donors' credit worthiness or other
matters affecting the collectability of amounts due from such donors could have a material effect on the results of
the endowment in the period in which such changes or events occur. Miscellaneous receivables are generally
comprised of amounts due for operations of the Foundation. These receivables are generally collected within a
year.

Allowance for miscellaneous uncollectible receivables: The allowance for uncollectible receivables is recorded
based on certain percentages of aged receivables, which are determined based on historical experience and
management's assessment of the general financial conditions affecting the Foundation's receivables base. If
actual collections experience changes, revisions to the allowance may be required. After all attempts to collect a
receivable have failed, the receivable is written off against the allowance.

Investments: The Foundation’s investments in securities are stated at fair market value in accordance with FASB
ASC Topic 958. Under ASC 958, investments in equity securities with readily determinable fair values and all
investments in debt securities are measured at fair value in the statement of financial position. Investment income
or loss (including gains and losses on investments, interest, and dividends) is included in the statement of activities
as increases or decreases in unrestricted net assets unless the income or loss is restricted by donor or law.
Investments are recorded at cost when purchased or at market value at date of gift. Revenue less custodial fees
are allocated to the various funds on a weighted average of invested funds balances at estimated values.
Investment in land is recorded at the lower of cost or market.

Fair value of financial instruments: The estimated fair values of the Foundation's short-term financial
instruments, including cash, cash equivalents, accounts receivables and accounts payables arising in the ordinary
course of business, approximate their individual carrying amounts due to the relatively short period of time between
their origination and expected realization. The Foundation also holds other financial instruments for which the fair
values are disclosed in Note 4.

Property and equipment: Property and equipment purchased by the Foundation for use by The Moore School of
Business is donated to the University of South Carolina for insurance and control purposes. These items are
recorded as expenditures at the time of purchase.

Use of estimates: The preparation of financial statements in conformity with accounting principles generally
accepted in the United States of America requires management to make estimates and assumptions that affect the
reported amounts of assets and liabilities at the date of the financial statements and the reported amounts of
revenues and expenses during the reporting period. Actual results could differ from those estimates.

Donated services: A number of volunteers have donated an undetermined number of hours to the Foundation’s
program services during the year; however, these donated services are not reflected in the financial statements
since the services do not require specialized skills. Donated professional services (which include accounting and
legal services) would be reflected in the statement of activities at their fair value. No donated professional services
were received during the year.

Concentrations of credit and market risk: Financial instruments that potentially expose the Foundation to

concentrations of credit and market risk consist primarily of cash equivalents and investments. Cash equivalents
are maintained at high-quality financial institutions and credit exposure is limited to any one institution when bank
deposits exceed federally insured limits. The Foundation has not experienced any losses on its cash equivalents.

The Foundation invests in professionally managed portfolios that contain equities, mutual funds and money market
funds. Such investments are exposed to various risks such as interest rate, market and credit. Due to the level of
risk associated with such investments and the level of uncertainty related to changes in the value of such
investments, it is at least reasonably possible that changes in risks in the near term would materially affect
investment balances and the amounts reported in the financial statements.

Income taxes: The University of South Carolina - Business Partnership Foundation is exempt from income taxes
under Section 501(c)(3) of the Internal Revenue Code.



THE UNIVERSITY OF SOUTH CAROLINA — BUSINESS PARTNERSHIP FOUNDATION
AND SUBSIDIARY
YEARS ENDED JUNE 30, 2016 AND 2015

Notes to Consolidated Financial Statements

Note 1. Nature of Activities and Summary of Significant Accounting Policies (Continued)

Income taxes (continued): Management evaluated the Foundation's tax positions and concluded that the
Foundation had taken no uncertain tax positions that require adjustment to the financial statements to comply with
the provisions of this guidance. With few exceptions, the Foundation is no longer subject to income tax
examinations by the U.S. federal, state or local tax authorities for the years before 2012.

Bequests by estates: The Foundation has received bequests and indications of intentions to give. These
potential gifts consist primarily of bequests and bequest intentions which, if received, would generally be restricted
for a specific purpose stipulated by the donors. None of these potential gifts are reflected in these financial
statements.

Recent accounting pronouncements: In May 2015, the FASB issued ASU 2015-07, Fair Value Measurement
(Topic 820). Disclosure for Investments in Certain Entities that Calculate Net Asset Value per Share (or its
Equivalent). The amendments remove the requirement to categorize within the fair value hierarchy all investments
for which fair value is measured using the net asset value per share practical expedient. The amendment also
removed the requirement to make certain disclosures for all investments that are eligible to be measured at fair
value using the net asset value per share practical expedient. Rather, those disclosures are limited for which the
entity has elected to measure the fair value using the practical expedient. The amendments in this Update are
effective for non-public entities for fiscal years beginning after December 15, 2016, and interim periods within those
fiscal years. A report entity should apply the amendments retrospectively to all periods presented. Earlier
applications is permitted. Management does not anticipate ASU 2015-07 will have material impact on the
Foundation’s changes in net assets or financial position.

Note 2. Related Party Transactions

The Foundation makes payments to The University of South Carolina for reimbursement of payroll and
fringe benefits, fellowships, supplies, printing, postage and other expenses incurred by the Foundation and the
LLC. These payments are $ 1,823,206 and $ 2,904,940 for the years ended June 30, 2016 and 2015, respectively.
The Foundation makes payments to The University of South Carolina Educational Foundation for investment fees,
call center fees, Blackbaud maintenance, server costs and other expenses. These payments are $ 71,504 and

$ 57,403 for the years ended June 30, 2016 and 2015, respectively.

Note 3. Investments

The components of investments return are as follows for the years ended June 30, 2016 and 2015:

2016
Unrestricted Unrestricted Temporarily
Operations LT Investments Restricted Total
Interest $ 46,264 $ 156,697 $ 552,406 $ 755,367
Realized gains (1,066) 388,996 1,685,545 2,073,475
Unrealized gains - (464,396) (3,695,254) (4,159,650)
Total $ 45,198 $ 81,297 $ (1,457303) $  (1,330,808)
2015
Unrestricted Unrestricted Temporarily
Operations LT Investments Restricted Total
Interest $ 108,146 $ 70,985 $ 531,176 $ 710,307
Realized gains 321,623 356,183 2,634,890 3,312,696
Unrealized gains (67,601) (167,755) (1,258,367) (1,493,723)

Total $ 362,168 $ 259,413 $ 1,907,699 $ 2,529,280




THE UNIVERSITY OF SOUTH CAROLINA — BUSINESS PARTNERSHIP FOUNDATION
AND SUBSIDIARY
YEARS ENDED JUNE 30, 2016 AND 2015

Notes to Consolidated Financial Statements

Note 3. Investments (Continued)

The following summarizes the market values of investments by pool at June 30, 2016 and 2015:

2016 2015
Market Market
Value Value
Pooled
Money funds $ 1,459,394 $ 606,992
Equities/stocks 15,046,517 16,736,834
Equity Mutual funds 23,196,751 24,050,045
Fixed Income Mutual funds 4,258,418 4,054,920
Alternative Investments 7,668,810 7,600,519
Total pooled 51,629,889 53,049,310
Unpooled
Money funds 106,849 253,039
Stocks (student investment) 818,292 757,092
Total unpooled 925,141 1,010,131
Total $ 52,555,030 $ 54,059,441

The investment yield on pooled investments (income earned on pooled investments as a percentage of average
annual total pooled investments at market value) for fiscal year 2016 and 2015 was 5.34% and 7.70%. The
investment yield on pooled investments on a total return concept [income earned plus market appreciation
(depreciation)] as a percentage of average annual total pooled investments at market value for fiscal year 2016
and 2015 was (2.61)% and 4.82%.

In fiscal year 2002, the Foundation transferred $ 18,189,294 in investments to nine investment managers with a
75% - 25% equity/fixed income allocation. The University of South Carolina Educational Foundation acts as an
agent on behalf of the Foundation’s investments and is responsible for recording the allocations of any investment
earnings or losses. In the fiscal year 2009, the Foundation transferred an additional $ 5,000,000 in investments.

Note 4. Fair Value Measurements

ASC 820, Fair Value Measurements and Disclosures, establishes a framework for measuring fair value. That
framework provides a fair value hierarch that prioritizes the inputs to valuation techniques used to measure fair
value. The hierarchy gives the highest priority to unadjusted quoted prices in active markets for identical assets or
liabilities (Level 1 measurements) and the lowest priority to unobservable inputs (Level 3 measurements). The
three levels of the fair value hierarchy under ASC 820 are described below:

Level 1 Observable, unadjusted quoted prices for identical assets or liabilities in active markets.

Level 2 Quoted prices for similar assets or liabilities in active markets; quoted prices for identical or similar
assets in inactive markets and inputs other than quoted prices, such as interest rates, yield curves
and prepayment speeds.

Level 3 Unobservable inputs for the asset or liability. These should be based on the best information
available.

The asset'’s or liability’s fair value measurement level within the fair value hierarchy is based on the lowest of any
input that is significant to the fair value measurement. Valuation technigues used need to maximize the use of
observable inputs and minimize the use of unobservable inputs.
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Note 4. Fair Value Measurements (Continued)

Financial assets measured at fair value on a recurring basis are as follows:

Pooled funds
Money funds, mutual funds and
available-for-sale securities
Unpooled investments
Money funds and common stocks
Total

Pooled funds
Money funds, mutual funds and
available-for-sale securities
Unpooled investments
Money funds and common stocks
Total

Beginning balance - July 1, 2015

Total dividends
Included in changes in net assets

Total gains or losses (realized/unrealized)

Included in changes in net assets

Purchases, issuances, and settlement,

return of capital

Cash out of dividend/realized gain
Ending balance - June 30, 2016

The amount of total gains or losses for the
period included in changes in net assets
attributable to the change in unrealized
gains or losses relating to assets still held

at the reporting date

June 30, 2016

Level 1 Level 2 Level 3 Total
(in thousands)
44,266,580 $ - $ 7,363,309 51,629,889
925,141 - - 925,141
45,191,721 $ - $ 7,363,309 52,555,030
June 30, 2015
Level 1 Level 2 Level 3 Total
(in thousands)
45,448,791 $ - $ 7,600,519 53,049,310
1,010,131 - - 1,010,131
46,458,922 $ - $ 7,600,519 54,059,441
Fair Value Measurements Using
Significant Unobservable Inputs
(Level 3)
Private
Hedge Funds Equity Total
$ 6,678,437 $ 922,082 $ 7,600,519
- 5,569 5,569
(311,920) 31,915 (280,005)
(8,750) 140,162 131,413
- (94,186) (94,186)
$ 6,357,767 $ 1,005,543 $ 7,363,309
$ (311,920) $ (56,702) $ (368,622)
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Note 4. Fair Value Measurements (Continued)

Transfers between levels: The availability of observable market data is monitored to assess the appropriate
classification of financial instruments within the fair value hierarchy. Changes in economic conditions or model
based valuation techniques may require the transfer of financial instruments from one fair value level to another. In
such instances, the transfer is reported at the beginning of the reporting periods. We evaluate the significance of
transfers between levels based upon the nature of the financial instrument and size of the transfer relative to the
net assets available for benefits.

The investments reported as Level 3 methods for determining fair value consist of Partnerships and Hedge Funds
for which the ownership terms and conditions restrict the marketability of the investments resulting in the valuation
method previously described. The following describes the restrictions to assist in the assessment of the investment
holdings:

Partnerships - the Foundation holds ownership positions in four partnerships with investment strategies of investing
in the following:

Private Equity - Siguler-Guff - distressed opportunities. The Foundation is unable to redeem from its investments
in the fund until the final liquidation of the partnership. This fund is in the late-stage of its life and has an estimated

two (2) years left until the majority of any of the capital has been returned. This partnership is valued at $ 374,355

at June 30, 2016. The amount of unfunded commitments related to this investment is $ 30,972.

Private Equity - Kayne Anderson - private natural resources - energy. The Foundation is unable to redeem from
its investments in the fund until the final liquidation of the partnership. This fund is in the early stage of its life and
has an estimated six and one-half (6.5) years left until the majority of any of the capital has been returned. This
partnership is valued at $ 378,180 at June 30, 2016. The amount of unfunded commitments related to this
investment is $ 117,907.

Private Equity - Natural Gas Partners - private natural resources - energy. The Foundation is unable to redeem
from its investments in the fund until the final liquidation of the partnership. This fund is in the early stage of its life
and has an estimated eight and one-half (8.5) years left until the majority of any of the capital has been returned.
This partnership is valued at $ 110,692 at June 30, 2016. The amount of unfunded commitments related to this
investment is $ 381,149.

Private Equity - Venture Investment Associates - private natural resources - energy. The Foundation is unable
to redeem from its investments in the fund until the final liquidation of the partnership. This fund is in the early
stage of its life and has an estimated eight and one-half (8.5) years left until the majority of any of the capital has
been returned. This partnership is valued at $ 142,315 at June 30, 2016. The amount of unfunded commitments
related to this investment is $ 333,861.

Hedge funds - The Foundation holds ownership shares in several hedge funds with investment strategies
including fund to fund long/short equity managers. The fund’s requirements for liquidity/withdrawals range from 15
days written notice for monthly liquidation to 95 days written notice for quarterly liquidation and
contributions/purchases are accepted either monthly, quarterly, annually or biannually with some have a minimum
deposit/withdrawal up to $ 250,000. Management believes that the investment strategies employed and availability
of other Foundation resources allow the Foundation to be unaffected by the liquidity restrictions.

Note 5. Comparative Amounts

The financial statements included certain prior-year summarized comparative information in total not by net asset
class. Such information does not include sufficient detail to constitute a presentation in conformity with generally
accepted accounting principles. Accordingly, such information should be read in conjunction with the Foundation’s
financial statements for the year ended June 30, 2015, from which the summarized information was derived.
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Note 6. Pledges Receivable

The Foundation has recognized unconditional promises to give as pledges receivable, which are due to be
collected as follows:

2016 2015
In one year or less $ 1,061,926 $ 800,905
Between one and five years 1,516,050 3,092,669
Between six and ten years 146,670 306,571
Eleven or more years 35,000 2,500
2,759,646 4,202,645
Less, discount (228,898) (347,513)
Pledges receivable - net $ 2,530,748 $ 3,855,132

The Foundation had no write-offs for the pledge receivables during June 30, 2016. The Foundation had write-offs
of $ 1,800,000 for the pledge receivables during June 30, 2015.

Note 7. Assets Held in Trust by Others
Assets held in trust are comprised of the following at fair value as reported by the trustee as of June 30, 2016:

Held by others:
Temporarily restricted $ 45,000,000

Beneficial interest in funds held in trust by others were recognized as temporarily restricted contributions in the amount
of $ 45,000,000 for the year ended June 30, 2016. The Foundation was named in a charitable remainder trust on
August 3, 2004. This gift was conditioned on the Foundation’s ability to match the gift in a specific time period and the
Foundation has matched this gift.

The Foundation has accrued a grant payable from the funds held in trust. This accrual is included on the financial
statements and totaled $ 15,000,000 for the year ended June 30, 2016.

Note 8. Commitments for Architectural Engineering Services and Building Construction

At June 30, 2016, the Foundation had commitments of $ 9.75 million for architectural and engineering services.
These services will be donated to the University of South Carolina for the School's new facility. As of June 30,
2016 and 2015, the Foundation had incurred cost for these services totaling $ 9,333,201 and $ 9,259,177,
respectively. As part of the total $ 9.75 million for the building, the Foundation issued a check in the amount of $
1,340,710 in October 2014 to the University of South Carolina, which is included in the above costs.

Note 9. Lease Commitments

The Foundation is obligated under two lease agreements for Charleston and Greenville space that require
minimum annual rentals with varying expiration dates to 2017.

Approximate minimum future rental payments are as follows:

Year Ended June 30:
2017 $ 34,221

The Charleston lease expires August 2016 and requires monthly payments of $ 2,955. The Greenville lease
expires March 2017 and requires monthly payments of $ 3,474. Both of these leases are under current
negotiations for renewal. For the years ended June 30, 2016 and 2015, total lease expense for space was
$173,886 and $ 108,626, respectively.
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Note 10. Line of Credit

The Foundation has a line-of-credit of $ 300,000 with Branch Banking & Trust Co. of South Carolina. The purpose
of the line-of-credit is for use of procurement credit cards issued to authorized individuals. These procurement
credit cards are issued for ease of use in purchasing items on behalf of the Foundation (i.e. airline tickets). The
Foundation pays any balance due on a monthly basis.

Note 11. Functional Expenses

The Foundation’s functional expenses consist of the following:

2016 2015
Program services $ 21,273,229 $ 6,533,978
General & administrative 327,097 294,692
Total functional expenses $ 21,600,326 $ 6,828,670

Program services includes an accrued grant payable for $ 15,000,000 from the funds held in trust for the year
ended June 30, 2016.

Note 12. Endowments

The Foundation’s endowment consists of approximately 100 individual funds established for a variety of purposes.
Its endowment includes both donor-restricted endowment funds and funds designated by the Board of Trustees to
function as endowments. As required by GAAP, net assets associated with endowment funds, including funds
designated by the Board of Trustees to function as endowments, are classified and reported based on the
existence or absence of donor-imposed restrictions.

Interpretation of relevant law: The Board of Trustees of the Foundation has interpreted the South Carolina
Uniform Prudent Management of Institutional Funds Act (SCUPMIFA) as requiring the preservation of the fair value
of the original gift as of the gift date of the donor-restricted endowment funds absent explicit donor stipulations to
the contrary. As a result of this interpretation, the Foundation classifies as permanently restricted net assets (a) the
original value of gifts donated to the permanent endowment, (b) the original value of subsequent gifts to the
permanent endowment, and (c) accumulations to the permanent endowment made in accordance with the direction
of the applicable donor gift instrument at the time the accumulation is added to the fund. The remaining portion of
the donor-restricted endowment fund that is not classified in permanently restricted net assets is classified as
temporarily restricted net assets until those amounts are appropriated for expenditure by the Foundation in a
manner consistent with the standard of prudence prescribed by SCUPMIFA. In accordance with SCUPMIFA, the
Foundation considers the following factors in making a determination to appropriate or accumulate donor-restricted
endowment funds:

1) The duration and preservation of the fund

2) The purposes of the Foundation and the donor-restricted endowment fund
3) General economic conditions

4) The possible effect of inflation and deflation

5) The expected total return from income and the appreciation of investments
6) Other resources of the Foundation

7) The investment policies of the Foundation
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Note 12. Endowments (Continued)

Endowment Net Asset Composition by Type of Fund
as of June 30, 2016

Temporarily Permanently
Unrestricted Restricted Restricted Total
Donor-restricted endowment funds $ (62,251) $ 13,869,706 $ 28,446,445 $ 42,253,900
Board-designated endowment funds 7,440,606 - - 7,440,606
Total funds 7,378,355 13,869,706 28,446,445 49,694,506
Changes in Endowment Net Assets
for the Fiscal Year Ended June 30, 2016
Endowment net assets, beginning of year 5,976,489 16,962,569 27,780,873 50,719,931
Net asset reclassificiation based on change
in law: prior year amount reclass 716 (716) - -
Reclass current year amount (62,967) 62,967 - -
(62,251) 62,251 - -
Endowment net assets after reclassification 5,914,238 17,024,820 27,780,873 50,719,931
Endowment Net Asset Composition by Type of Fund
as of June 30, 2016
Temporarily Permanently
Unrestricted Restricted Restricted Total
Investment return:
Investment income $ 156,697 $ 552,406 $ - $ 709,103
Net depreciation (realized and unrealized) (75,400) (2,007,992) - (2,083,392)
Total investment return 81,297 (1,455,586) - (1,374,289)
Contributions - - 521,631 521,631
Appropriation of endowment assets for
expenditures - (931,060) - (931,060)
Other changes (transfers) 1,382,820 (768,468) 143,941 758,293
Endowment net assets, end of year $ 7,378,355 $ 13,869,706 $ 28,446,445 $ 49,694,506
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Note 12. Endowments (Continued)

Endowment Net Asset Composition by Type of Fund
as of June 30, 2015

Temporarily Permanently
Unrestricted Restricted Restricted Total
Donor-restricted endowment funds $ 253 $ 16,962,569 $ 27,780,873 44,743,695
Board-designated endowment funds 5,976,236 - - 5,976,236
Total funds 5,976,489 16,962,569 27,780,873 50,719,931
Changes in Endowment Net Assets
for the Fiscal Year Ended June 30, 2015
Endowment net assets, beginning of year 5,716,823 16,348,641 26,343,307 48,408,771
Net asset reclassificiation based on change
in law: prior year amount reclass 969 (969) - -
Reclass current year amount (716) 716 - -
253 (253) - -
Endowment net assets after reclassification 5,717,076 16,348,388 26,343,307 48,408,771
Investment return:
Investment income 70,985 531,176 - 602,161
Net depreciation (realized and unrealized) 188,428 1,376,524 - 1,564,952
Total investment return 259,413 1,907,700 - 2,167,113
Contributions - - 345,003 345,003
Appropriation of endowment assets for
expenditures - (755,420) - (755,420)
Other changes (transfers) - (538,099) 1,092,563 554,464
Endowment net assets, end of year $ 5,976,489 $ 16,962,569 $ 27,780,873 $ 50,719,931

Funds with deficiencies: From time to time, the fair value of assets associated with individual donor-restricted
endowment funds may fall below the level that the donor or SCUPMIFA requires the Foundation to retain as a fund
of perpetual duration. In accordance with GAAP, deficiencies of this nature that are reported in unrestricted net
assets were $ 62,967 as of June 30, 2016. These deficiencies resulted from unfavorable market fluctuations that
occurred shortly after the investment of new permanently restricted contributions and continued appropriation for

certain programs that was deemed prudent by the Board of Trustees.

Return objectives: The Foundation has adopted investment and spending policies for endowment assets that will
attempt to provide a predictable stream of funding to programs supported by its endowment while seeking to
maintain the purchasing power of the endowment assets. Endowment assets include those assets of donor-
restricted funds that the organization must hold in perpetuity or for a donor-specified period(s) as well as board

designated funds.

Strategies employed for achieving objectives and risk parameters: Because the Foundation is expected to
endure indefinitely, and because inflation is a key component in its Performance Objective, the Investment
Committee believes the long-term risk of not investing in growth securities outweighs the short-term volatility risk.
As a result, the majority of assets will be invested in equity or equity-like securities. Fixed income securities will be
used to lower the short-term volatility of the portfolio and to provide income stability, especially during periods of
weak or negative equity markets. Cash is not a strategic asset of the portfolio, but is a residual to the investment
process and used to meet short-term liquidity needs. Other asset classes are included to provide diversification
(e.g. international equities) and incremental return (e.g. small cap equities). Non-traditional investments (i.e.,
alternatives) may also be incorporated into the portfolio to improve its diversification attributes or improve the

expected rate of return.
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Note 12. Endowments (Continued)

Spending policy and how the investment objectives relate to spending policy: For the year ending

June 30, 2016, the spending allocation was up to 4.5% of the three-year average market value of the account as of
June 30, with the preferred minimum being the previous year’s spending. It was approved in April 2012, that the
calculation of the spendable amounts will be the three-year average market value of the account as of June 30.
Investment returns in excess of those necessary to support spending will be reinvested in the principal balance,
with the exception of those funds earmarked for a reserve fund. This is consistent with the Foundation’s objective
to maintain the purchasing power of the endowment assets held in perpetuity as well as to provide additional real
growth through new gifts and investment return.

Note 13. Assets Released from Donor Restrictions

Net assets during the years ended June 30, 2016 and 2015, were released from donor restrictions by incurring
expenses satisfying the restricted purposes or by occurrence of other events specified by donors.

2016 2015

Purpose Restrictions Accomplished

Internships $ 28,011 $ 127,374

Academic program areas 261,020 540,656

Research 27,840 89,195

Student scholarships and expenses 879,276 939,140

Miscellaneous programs 670,010 423,287

New building 15,074,236 639,085

Total $ 16,940,393 $ 2,758,737

Transfers

Miscellaneous programs $ 1,877,178 $ 712,291
Net Reclassifications Based on Law Change $ 62,251 $ 253
Note 14. Temporarily Restricted Net Assets

Temporarily restricted net assets are available for the following specific program services:

Special Held in Trust
Programs by Others Endowment Total
Academic Programs
Academic areas $ 2,326,975 $ - $ - $ 2,326,975
Internships and field studies 119,542 - - 119,542
Research programs 91,117 - (54,314) 36,803
New building 195,316 - - 195,316
Miscellaneous programs 2,040,763 - 3,383,852 5,424,615
Fellowships 414,355 - 3,066,884 3,481,239
Scholarships 145,291 - 4,099,906 4,245,197
Chairs - - 3,310,411 3,310,411
Reclassifications based on law i i 62,967 62,967
change
Held in trust by others - 30,000,000 30,000,000

Total $ 5,333,359 $ 30,000,000 $ 13,869,706 $ 49,203,065
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Note 15. Permanently Restricted Net Assets

Permanently restricted assets are restricted to investment in perpetuity, the income from which is expendable to
support the Foundation’s objectives as follows:

Research $ 1,536,850
Chairs 4,392,896
Fellowships 3,436,190
Scholarships 9,920,926
Faculty development 1,311,465
Student assistance 218,149
Library services 218,149
Program enhancement 218,149
Other 7,193,671

Total $ 28,446,445
Note 16. Subsequent Events

Management has evaluated subsequent events through September 6, 2016, the date these financial statements
were available to be issued. There were no material events that required recognition or additional disclosure in
these financial statements.
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JUNE 30, 2016

ASSETS

Current Assets
Cash and cash equivalents
Funds held by Education Foundation
Continuing education programs receivable
Miscellaneous advances and receivables
Assets held in trust by others

Total current assets

Non-Current Assets
Pledges receivable
Prepaid expenses
Cash surrender value of life insurance
Total non-current assets

Investments

Total assets

LIABILITIES
Accounts payable
Continuing education program fees received
in advance
Grant payable
Total liabilities

NET ASSETS
Unrestricted
Undesignated
Board designated endowment
Temporarily Restricted
Endowment
Held in trust by others
Special programs
Permanently Restricted
Endowment
Total net assets

Total liabilities and net assets

2016
usc Corporate Adjustments/ Consolidated
BPF Solutions, LLC Eliminations Net Assets

1,205,593 $ 504,201 $ 1,709,794
3,372,770 1,761,928 5,134,698
- 702,976 702,976
22,415 - 22,415
45,000,000 - 45,000,000
49,600,778 2,969,105 52,569,883
2,530,748 - 2,530,748
1,699 13,251 14,950
51,645 - 51,645
2,584,092 13,251 2,597,343
52,555,030 - 52,555,030
104,739,900 2,982,356 107,722,256
271,375 201,891 473,266
- 225,274 225,274
15,000,000 - 15,000,000
15,271,375 427,165 15,698,540
4,440,660 2,555,191 6,995,851
7,378,355 - 7,378,355
13,869,706 - 13,869,706
30,000,000 - 30,000,000
5,333,359 - 5,333,359
28,446,445 - 28,446,445
89,468,525 2,555,191 92,023,716
104,739,900 $ 2,982,356 $ 107,722,256
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Revenues, Gains and Other Support
Continuing education and educational programs
Contributions and grants received
Investment return
Total

Expenses
Program Services
Continuing education and educational programs
Faculty development
Academic program areas
Research
Development division
Building and facilities
Scholarships and student assistance
Other scholarship expenses
Internships and field studies
Architect fees and expenses
Miscellaneous
Total program services

Supporting Services
Administration

Total expenses
Increase (decrease) in net assets
Transfers between Foundation and LLC

Net Assets
Beginning

Ending

2016
usc Corporate Adjustments/ Consolidated
BPF Solutions Eliminations Net Assets
- $ 2,156,881 $ $ 2,156,881
47,426,631 30,045 47,456,676
(1,330,808) - (1,330,808)
46,095,823 2,186,926 48,282,749
- 2,488,006 2,488,006
329,003 - 329,003
283,781 - 283,781
27,840 - 27,840
14,557 - 14,557
15,074,928 - 15,074,928
895,776 - 895,776
339,755 - 339,755
28,011 - 28,011
74,024 - 74,024
1,717,548 - 1,717,548
18,785,223 2,488,006 21,273,229
327,097 - 327,097
19,112,320 2,488,006 21,600,326
26,983,503 (301,080) 26,682,423
(1,556,225) 1,556,225 -
64,041,247 1,300,046 65,341,293
89,468,525 $ 2,555,191 $ $ 92,023,716
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SCHEDULE OF BUDGETED PROGRAM FUND REVENUE AND EXPENSES

YEAR ENDED JUNE 30, 2016

BPF OPERATIONS
Revenue
Investment income Campaign for Carolina
Investment return
Spendable transferred from Board Designated Endowment
Dean's circle gifts
Faculty and alumni gifts
Management fee
Revenue from CRUT
Other transfer funds
Total revenue

Deduct, Expenses
Internal
Faculty/Staff Support
Foundation fellowships and faculty salary
Dean's supplement
Fringes
Staff awards/enrichment
Faculty teaching awards
Dean's Discretionary & Contingencies
Total faculty/staff support

Student Support Services
Darla Moore Scholarships/Fellowships
CBC
Library
Total student support services

Academic Program Areas
Accounting
Economics
Finance
International business
Management
Management science
Marketing
Total academic program areas

Other

MSB prospective faculty travel

Graduate division recruiting and orientation

Undergraduate

PhD

International activities

Recurring site expenses for non-executive education program
Total other

Total internal

External
Development Division
Alumni programs
Development office
Dean's travel
Marketing and communications
Career management
Deans special events
Total external

Foundation Administration
Foundation office
Legal, auditing, and insurance
Staff salaries
Total Foundation administration

Total expenses

Excess revenue over (under) expenses - BPF OPERATIONS

Transfer TD Ameritrade Student Management Investment Fund to Board Designated (Schedule 3)
Transfer BPF Investment Pool Unrestricted Operating to Board Designated (Schedule 3)

Excess revenue over (under) expenses - CORPORATE SOLUTIONS, LLC **
Total excess revenue over (under) expenses - Consolidated

** See Page 18 for details to Corporate Solutions, LLC

Total Operations

Budget
$ R

216,839
220,000
120,000
353,732
950,000

1,860,571

250,000
75,000
53,100
3,600
2,500
600,000

984,200

330,000
1,450
3,500

334,950

5,000
5,000
5,000
5,000
5,000
5,000
5,000
35,000

21,000
147,000
42,115
51,000
15,000
402,000
678,115

2,032,265

95,000
272,300
60,000
100,000
18,500
37,000
582,800

31,618
50,000
231,000
312,618

2,927,683

(1,067,112)

$ (1,067,112

Actual

$ 189,787
201

216,839

29,600

420,412
428,759
437,555

12,950

1,736,103

195,000
74,803
53,100
3,600
2,500
513,394

842,397

316,500
484
1,000
317,984

1,766
2,573
3,548
4,712
4,202
2,305
3,655
22,761

21,000
89,357
39,171
40,189
13,551
301,745
505,013

1,688,155

95,000
199,043
14,524
74,928
10,024
37,000
430,519

28,838
40,966
209,749
279,553

2,398,227

(662,124)

(773,160)

(826,499)
1,255,146

$  (1,006,637)

20
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THE UNIVERSITY OF SOUTH CAROLINA — BUSINESS PARTNERSHIP FOUNDATION

SCHEDULE OF ORGANIZATIONAL DATA

YEAR ENDED JUNE 30, 2016

Officers and Trustees (In Alphabetical Order)

Officers and Trustees Term Expires Location
Jimmy E. Addison 2019 Columbia SC
Michael R. Brenan, Vice-Chair 2018 Columbia SC
Judith M. Davis 2018 Columbia SC
Walter L. Davis 2017 Charlotte NC
Jean E. Duke 2019 Columbia SC
A. C. Fennell, Il * Greenwood, SC
Charles W. Garnett, Treasurer 2017 Columbia SC
James H. Hodges 2018 Columbia SC
John V. Jonson 2018 New York, NY
Pamela P. Lackey 2017 Columbia SC
F. A. Lowrey, Chair 2019 Columbia SC
Donald R. Tomlin, Jr. 2019 Columbia SC

Mack |. Whittle, Jr.

Ex-Officio Trustees

*

*University of South Carolina Trustee

Harris Pastides, President, University of South Carolina
Peter J. Brews, Dean, Darla Moore School of Business

Business Partnership Foundation

Rodney L. Roenfeldt, Vice President and Secretary

Greenville SC
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THE UNIVERSITY OF SOUTH CAROLINA — BUSINESS PARTNERSHIP FOUNDATION
AND SUBSIDIARY

SCHEDULE OF ORGANIZATIONAL DATA

YEAR ENDED JUNE 30, 2016

Incorporated
September 16, 1969, under the laws of the State of South Carolina as an eleemosynary corporation.

April 25, 2013, The University of South Carolina — Business Partnership Foundation established Corporate
Solutions, LLC, a wholly-owned subsidiary, to further the exempt purpose and objectives of the Foundation.

Purposes

To establish a continuing partnership between The University of South Carolina and the business
community of the State of South Carolina for the enhancement and improvement of the Darla Moore School
of Business; to solicit and receive gifts subject to conditions imposed thereon for the benefit of the Darla
Moore School of Business; to build an endowment fund and supervise its creative management; to assist in
determining appropriate projects and to be financed with funds raised; to encourage and assist in supporting
research in business and economic problems; and to assist in conducting conferences for education and
development of management personnel in South Carolina and in the Southeast.

These purposes have been implemented by:

1. Conducting campaigns for contributions.

2. Grants for faculty salary supplements and research.

3. Scholarships and fellowships to students.

4, Grants to the University toward a building for the Darla Moore School of Business.

5. Conducting continuing education programs for education and development of business
professionals.

Location of Foundation Office

Darla Moore School of Business of The University of South Carolina, Columbia, South Carolina.
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